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GH �(N��� EHOLUWLOHQ PDOODUÕQ� ��� PHWUHGHQ
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.DQDGD +�N�PHWL� .DQDGD g]HO (NRQRPLN <DSWÕUÕPODU .DQXQX �6SHFLDO (FRQRPLF 0HDVXUHV
$FW� oHUoHYHVLQGH� 5XV\D )HGHUDV\RQX¶QXQ �5)� 8NUD\QD¶QÕQ WRSUDN E�W�QO�÷�Q� YH HJHPHQOL÷LQL LKODOL
YH 5)¶GH LúOHQHQ D÷ÕU LQVDQ KDNODUÕ LKODOOHUL QHGHQL\OH oHúLWOL \DSWÕUÕP NDUDUODUÕ DOPÕú YH \�U�UO�÷H
NR\PXúWXU� (Q VRQ �� ùXEDW ���� WDULKLQGH DOÕQDQ \DSWÕUÕP NDUDUODUÕQÕQ ELULQFLVL �� 0DUW ���� WDULKLQGH
\�U�UO�÷H JLUPLú ROXS V|] NRQXVX \DSWÕUÕPODU �� 0DUW� �� 0DUW� �� 1LVDQ� � 0D\ÕV� �� 0D\ÕV� ��
+D]LUDQ� �� 7HPPX]� � $÷XVWRV� �� (\O�O� �� $UDOÕN ���� WDULKOHULQGH� �� ùXEDW YH �� +D]LUDQ ����
WDULKOHULQGH� �� 0DUW ���� WDULKLQGH� � 0DUW YH �� 0DUW ���� WDULKOHULQGH� �� 0DUW YH �� 0DUW ����
WDULKOHULQGH� �� ùXEDW YH �� ùXEDW ���� WDULKOHULQGH J�QFHOOHQPLúWLU
�KWWSV���ZZZ�LQWHUQDWLRQDO�JF�FD�ZRUOG�PRQGH�LQWHUQDWLRQDOBUHODWLRQV�UHODWLRQVBLQWHUQDWLRQDOHV�VDQFWLRQV�
UXVVLD�UXVVLH�DVS["ODQJ HQJ��

.DQDGD +�N�PHWLQLQ 5)¶\H \|QHOLN DOGÕ÷Õ \DSWÕUÕP NDUDUODUÕ HVDV LWLEDUL\OH KHVDSODUÕQ YH
YDUOÕNODUÕQ GRQGXUXOPDVÕ YH DQÕODQ NDUDUODUD HNOL OLVWHOHUGH EHOLUWLOHQ úDKÕV YH W�]HO NLúLOHU LOH Lú LOLúNLVL
WHVLVLQL \DVDNOD\DQ W�UGHQ K�N�POHU LoHUPHNWHGLU�

%XQD J|UH .DQDGD¶GD PXNLP NLúLOHU YH .DQDGD GÕúÕQGD EXOXQDQ .DQDGD YDWDQGDúODUÕ WDUDIÕQGDQ�
V|] NRQXVX OLVWHOHUGH EHOLUWLOHQ úDKÕVODUÕQ YH\D W�]HO NLúLOHULQ YH\D EXQODUÕQ WHPVLOFLOHULQLQ
P�ONL\HWOHULQGH RODQ YDUOÕNODUD NRQX� QHUHGH ROXUVD ROVXQ� KHUKDQJL ELU Lú LOLúNLVL WHVLV HWPHOHUL� EX W�U
LúOHUOH LOJLOL� GR÷UXGDQ YH\D GROD\OÕ RODUDN� KHUKDQJL ELU LúOHP \DSÕOPDVÕ YH\D LúOHPOHULQ NROD\ODúWÕUÕOPDVÕ�
ILQDQVDO YH\D GL÷HU W�UGHQ KHUKDQJL ELU KL]PHW VXQXOPDVÕ� OLVWHGHNL NLúLOHU LoLQ� QHUHGH ROXUVD ROVXQ�
KHUKDQJL W�UGHQ ELU PDO WHGDUL÷LQGH EXOXQXOPDVÕ YH ILQDQVDO QLWHOLNWH ELU KL]PHW VXQXOPDVÕ \DVDNODQPÕúWÕU�

�� ùXEDW ���� WDULKLQGH HQ VRQ J�QFHOOHQHQ \DVDNOÕ NLúLOHU YH NXUXOXúODU OLVWHVLQH V|] NRQXVX
H\OHPOHUGHQ VRUXPOX ROGXNODUÕ JHUHNoHVL LOH 5) 'HYOHW %DúNDQÕ 9ODGLPLU 3XWLQ� 'ÕúLúOHUL %DNDQÕ 6HUJHL
/DYURY� 6DYXQPD %DNDQÕ 6HUJHL 6KRLJX� $GDOHW %DNDQÕ .RQVWDQWLQ &KX\FKHQNR YH 0DOL\H %DNDQÕ $QWRQ
6LOXDQRY¶XQ GD \HU DOGÕ÷Õ 5) *�YHQOLN .RQVH\L¶QLQ RQVHNL] �\HVL HNOHQPLúWLU� $QÕODQ OLVWH\H D\UÕFD� 5)
0HUNH] %DQNDVÕ� 5) 8OXVDO 9DUOÕN )RQX� 5) 0DOL\H %DNDQOÕ÷Õ GD LODYH HGLOPLúWLU�

.DQDGD +�N�PHWLQFH DOÕQDQ V|] NRQXVX \DSWÕUÕP NDUDUODUÕ oHUoHYHVLQGH HQHUML YH ILQDQV EDúWD
ROPDN �]HUH EHOLUOL VHNW|UOHUH NÕVÕWODPDODU JHWLULOGL÷L� .DQDGD¶GD PXNLP NLúLOHULQ YH .DQDGD GÕúÕQGD
EXOXQDQ .DQDGD YDWDQGDúODUÕQÕQ � QXPDUDOÕ /LVWHGH EHOLUWLOHQ NLúLOHUOH �*D]SURPEDQN 2$2� 9(%� 97%
%DQN 2$2� %DQN RI 0RVFRZ� 5XVVLDQ $JULFXOWXUDO %DQN �5RVVHONKR]EDQN�� 6EHUEDQN� -6& 8QLWHG
$LUFUDIW &RUSRUDWLRQ� �� J�QGHQ X]XQ YDGHOL YH � QXPDUDOÕ /LVWHGH EHOLUWLOHQ NLúLOHUOH �2$2 1RYDWHN�
5RVQHIW� 2-6& *D]SURP� 2-6& *D]SURP 1HIW� 2-6& 6XUJXWQHIWHJDV� 7UDQVQHIW 2$2� LVH �� J�QGHQ
X]XQ YDGHOL \HQL ERUo LOLúNLVL WHVLV HWPHOHULQLQ \DVDNODQGÕ÷Õ� � QXPDUDOÕ /LVWHGH EHOLUWLOHQ NLúLOHUOH PHQNXO
NÕ\PHW DOÕPÕQD \|QHOLN \HQL LúOHP WHVLV HWPHOHULQLQ \DVDNODQGÕ÷Õ J|U�OPHNWHGLU�
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6|] NRQXVX \DSWÕUÕPODU NDSVDPÕQGD � QXPDUDOÕ /LVWHGH �(N��� EHOLUWLOHQ PDOODUÕQ� ��� PHWUHGHQ
GDKD GHULQ DoÕNGHQL] SHWURO VDKDODUÕQGD� ND\D �úLVW� SHWURO� �VKDOH RLO� YH\D NXWXSODUGDNL SHWURO
VDKDODUÕQGD \DSÕODQ DUDPD YH �UHWLP IDDOL\HWOHUL LoLQ NXOODQÕOPDN �]HUH 5)¶\H YH\D 5)¶GHNL KHUKDQJL ELU
NLúL\H LKUDFDWÕ� VDWÕúÕ� WHGDUL÷L YH\D VHYNL\DWÕ LOH EDKVHNRQX PDOODU LOH LOJLOL ILQDQVDO� WHNQLN YH\D GL÷HU
W�UGHQ KHUKDQJL ELU KL]PHW VXQXPX \DVDNODQPÕúWÕU�

%DKVHNRQX \DSWÕUÕPODU oHUoHYHVLQGH \DVDNODQDQ H\OHPOHUH VHEHEL\HW YHUPH� \DUGÕP YH\D GHVWHN
VD÷ODPD GD D\QÕ úHNLOGH \DVDNODQPÕú� \DSWÕUÕP OLVWHOHULQH \|QHOLN ELU \HQLGHQ J|]GHQ JHoLUPH
PHNDQL]PDVÕ WHVLV HGLOPLú YH EHOLUOL ELULPOHU WDUDIÕQGDQ \DSÕODFDN EDúYXUXODU �]HULQH EX OLVWHOHUGH \HU DODQ
LVLPOHULQ OLVWHGHQ oÕNDUÕOPDVÕ \ROXQXQ GD DoÕN ROGX÷X EHOLUWLOPLúWLU�

%XQXQ \DQÕQGD� .DQDGD 'R÷DO .D\QDNODU %DNDQÕ �1DWXUDO 5HVRXUFHV &DQDGD� -RQDWKDQ
:LONLQVRQ WDUDIÕQGDQ \DSÕODQ �� ùXEDW ���� WDULKOL DoÕNODPD LOH 5)¶GHQ KDP SHWURO LWKDODWÕQÕ \DVDNODPD
NDUDUÕ DOÕQPÕúWÕU �����¶GDQ EHUL 5)¶GHQ KDP SHWURO LWKDODWÕ \RNWXU�� 6|] NRQXVX DoÕNODPDGD� DQÕODQ
\DVDNODPD NDUDUÕQD LODYH SHWURO �U�QOHULQLQ GH GDKLO HGLOLS HGLOPH\HFH÷L KXVXVXQD \|QHOLN oDOÕúPDODUÕQ GD
V�UG�÷� LIDGH HGLOPLúWLU�

gWH \DQGDQ� .DQDGD 'ÕúLúOHUL %DNDQOÕ÷Õ �*OREDO $IIDLUV &DQDGD�*$&� WDUDIÕQGDQ DoÕNODQDQ ����
6HUL 1ROX %LOGLULP NDSVDPÕQGD� NRQWUROH WDEL PDO YH WHNQRORMLOHULQ .DQDGD¶GDQ 5)¶\H LKUDFDWÕ YH DUDFÕOÕN
KL]PHWOHUL �EURNHULQJ� LúOHPOHUL LoLQ YHULOHQ L]LQOHUH �� ùXEDW ���� LWLEDUL\OH RQD\ YHULOPH\HFH÷L� V|]
NRQXVX ELOGLULPLQ \D\ÕPODQGÕ÷Õ WDULKWHQ |QFH RQD\ODQPÕú L]LQOHULQ GH �� ùXEDW ���� LWLEDUL\OH LSWDO
HGLOPLú VD\ÕODFD÷Õ DoÕNODQPÕúWÕU� %DKVHNRQX ELOGLULPGH D\UÕFD� WÕEEL WHGDULN YH LQVDQL LKWL\DoODU JLEL
VDGHFH EHOLUOL |]HO DPDoOÕ NXOODQÕPÕQ V|] NRQXVX ROGX÷X GXUXPODUD NRQX L]LQ YH EDúYXUXODU LoLQ YH LúOHP
ED]ÕQGD EHOLUOL PXDIL\HWOHU WDQÕQPDVÕ KXVXVXQXQ GD GH÷HUOHQGLULOHELOHFH÷L LIDGH HGLOPLúWLU�

.DQDGD øVWDWLVWLN .XUXPX �6WDWV &DQ� YHULOHULQH J|UH ���� \ÕOÕQGD .DQDGD¶QÕQ 5) LOH LNLOL WLFDUHW
KDFPL � PLO\DU ��� PLO\RQ $%' 'RODUÕ ROPXúWXU� ���� \ÕOÕQGD .DQDGD¶QÕQ 5)¶\H LKUDFDWÕ ELU |QFHNL
\ÕOD J|UH ����� DUWDUDN ��� PLO\RQ $%' 'RODUÕ� 5)¶GHQ LWKDODWÕ LVH ELU |QFHNL \ÕOD J|UH � ���� DUWDUDN �
PLO\DU ��� PLO\RQ $%' 'RODUÕ ROPXúWXU� .DQDGD¶QÕQ 5)¶\H LKUDFDWÕ� N�UHVHO |OoHNWH JHUoHNOHúWLUGL÷L
LKUDFDWÕQ ����¶LQH WHNDE�O HWPHNWHGLU� .DQDGD¶QÕQ 5)¶GHQ LWKDODWÕQÕQ WRSODP LWKDODWÕQGDNL SD\Õ LVH
�����¶WLU� .DQDGD¶QÕQ ���� \ÕOÕQGD W�P G�Q\D �ONHOHUL LOH JHUoHNOHúWLUGL÷L ����� PLO\DU $%' 'RODUÕ
GH÷HULQGHNL WRSODP WLFDUHW KDFPL LoHULVLQGH 5)¶QLQ SD\Õ �����¶W�U�

.DQDGD¶GDQ 5)¶\H ���� \ÕOÕQGD HQ ID]OD LKUDFDW \DSÕODQ �U�QOHU ���� PLO\RQ $%' 'RODUÕ LOH
*�7�3�������� +DILI 8oDNODU ������ � ������ .J�� ���� PLO\RQ $%' 'RODUÕ LOH *�7�3� ������� $÷ÕU
8oDNODU ������� .J YH GDKD D÷ÕU�� ���� PLO\RQ $%' 'RODUÕ LOH *�7�3� ������� .|SHN YH .HGL 0DPDVÕ�
���� PLO\RQ $%' 'RODUÕ LOH *�7�3� ������� 7DUÕP 0DNLQHOHUL� ���� PLO\RQ $%' 'RODUÕ LOH
*�7�3�������� 3HWURO YH 3HWURO hU�QOHUL úHNOLQGHGLU� %RPEDUGLHU ,QF� WDUDIÕQGDQ \DSÕODQ DoÕNODPDGD
úLUNHWLQ |]HO WRSODP MHW XoDN VDWÕú SD]DUÕQGD 5XV SD]DUÕQÕQ SD\ÕQÕQ �� ROGX÷X EHOLUWLOPLúWLU�

.DQDGD¶QÕQ 5)¶GHQ ���� \ÕOÕQGD HQ ID]OD LWKDODW JHUoHNOHúWLUGL÷L �U�QOHU LVH ����� PLO\RQ $%'
'RODUÕ LOH *�7�3�������� hUH *�EUHVL� ����� PLO\RQ $%' 'RODUÕ LOH *�7�3�������� 3HWURO YH 3HWURO
hU�QOHUL� ��� PLO\RQ $%' 'RODUÕ LOH *�7�3�������� +DILI 3HWURO <D÷ODUÕ� ����� PLO\RQ $%' 'RODUÕ LOH
*�7�3�������� 3DODG\XP� ����� PLO\RQ $%' 'RODUÕ LOH *�7�3�������� 'HPLU YH\D $ODúÕPVÕ] dHOLNWHQ
<DVVÕ +DGGH hU�QOHUL �5XOR� �������PP�� ����� PLO\RQ $%' 'RODUÕ LOH *�7�3�������� .DWRWODU
úHNOLQGHGLU�
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.DQDGD +�N�PHWL D\UÕFD� $%'� $% .RPLV\RQX� )UDQVD� $OPDQ\D� øWDO\D YH %LUOHúLN .UDOOÕN LOH
ELUOLNWH �� ùXEDW ���� WDULKLQGH \DSÕODQ RUWDN GHNODUDV\RQ LOH DúD÷ÕGDNL KXVXVODUGD WDDKK�WWH
EXOXQPXúWXU�

L� %HOLUOL 5XV EDQNDODUÕQÕQ� XOXVODUDUDVÕ ILQDQV VLWHPL LOH ED÷ODQWÕODUÕQÕQ NHVLOPHVLQL YH EX EDQNDODUÕQ
N�UHVHO oDSWDNL RSHUDV\RQHO NDELOL\HWOHULQH ]DUDU YHULOPHVLQL WHPLQ HWPHN DPDFÕ LOH� 6:,)7 �6RFLHW\ IRU
:RUOGZLGH ,QWHUEDQN )LQDQFLDO 7HOHFRPPXQLFDWLRQ� PHVDMODúPD VLVWHPLQGHQ oÕNDUÕOPDVÕ�
LL� 5) 0HUNH] %DQNDVÕQÕQ XOXVODUDUDVÕ UH]HUYOHULQLQ� GHNODUDV\RQD NRQX \DSWÕUÕPODUÕQ HWNLVLQL KDILIOHWPH
DPDFÕ LOH NXOODQÕPÕQÕ HQJHOOHPH\H \|QHOLN NÕVÕWOD\ÕFÕ WHGELUOHULQ KD\DWD JHoLULOPHVL�
LLL� 8NUD\QD¶GDNL VDYDúÕ YH 5) +�N�PHWLQLQ ]DUDUOÕ H\OHPOHULQL NROD\ODúWÕUDQ úDKÕV YH W�]HO NLúLOHUH NDUúÕ
RUWDN KDUHNHW HGLOPHVL� |]HOOLNOH ³JROGHQ SDVVSRUWV´ úHNOLQGH DGODQGÕUÕODQ YH 5) +�N�PHWL LOH ED÷ODQWÕOÕ
]HQJLQ 5XV YDWDQGDúODUÕQÕQ� DQÕODQ GHNODUDV\RQX \DSDQ �ONHOHULQ YDWDQGDúOÕ÷ÕQÕ HOGH HGHUHN EX �ONHOHULQ
ILQDQVDO VLVWHPOHULQH HULúLPOHULQH RODQDN VD÷OD\DQ G�]HQOHPHOHULQ NÕVÕWODQPDVÕQD \|QHOLN |QOHPOHU
DOÕQPDVÕ�
LY� 7UDQVDWODQWLN ELU J|UHY J�F� ROXúWXUXOPDN VXUHWL\OH� J|UHY YH \HWNL DODQODUÕ oHUoHYHVLQGH� \DSWÕUÕPD
WDEL úLUNHW YH úDKÕVODUÕQ YDUOÕNODUÕQÕQ EHOLUOHQHUHN GRQGXUXOPDVÕ YH ILQDQVDO \DSWÕUÕPODUÕQ HWNLQ ELoLPGH
KD\DWD JHoLULOPHVLQLQ WHPLQL� EX GR÷UXOWXGD� 5) +�N�PHWLQH \DNÕQ RODQ LODYH 5XV \HWNLOLOHU YH HOLWOHU� EX
NLúLOHULQ DLOHOHUL YH EXQODUD \DUGÕP HGHQOHUL KHGHI DODQ \DSWÕUÕPODU YH GL÷HU W�UGHQ ILQDQVDO YH FH]DL
WHGELUOHULQ GH KD\DWD JHoLULOPHVL� J|UHY YH \HWNL DODQODUÕ oHUoHYHVLQGH� EX NLúLOHULQ YDUOÕNODUÕQÕQ
EHOLUOHQHUHN GRQGXUXOPDVÕ� GL÷HU �ONH +�N�PHWOHUL LOH LúELUOL÷L LoHULVLQGH KDUHNHW HGHUHN� KDNVÕ] \HUH HOGH
HGLOHFHN ND]DQÕPODUD VHEHEL\HW YHUHQ W�UGHQ KDUHNHWOHULQ WHVSLW HGLOHUHN HQJHOOHQPHVL YH EX NLúLOHULQ
YDUOÕNODUÕQÕQ N�UHVHO |OoHNWH VDNODQPD LPNDQÕQÕQ EHUWDUDI HGLOPHVL�

$\UÕFD� .DQDGD %DúEDNDQ <DUGÕPFÕVÕ YH )LQDQV %DNDQÕ &KU\VWLD )UHHODQG� �� ùXEDW ����
WDULKLQGH \DSWÕ÷Õ DoÕNODPD LOH W�P .DQDGDOÕ ILQDQV NXUXOXúODUÕQÕQ 5) 0HUNH] %DQNDVÕ LOH KHUKDQJL W�UGHQ
ELU LúOHP WHVLV HWPHOHULQLQ D\QÕ J�Q LWLEDUL\OH \DVDNODQGÕ÷ÕQÕ� 5XV +�N�PHW )RQODUÕQÕQ YDUOÕNODUÕQÕQ
GRQGXUXOGX÷XQX YH EX IRQODUOD KHUKDQJL ELU LúOHP WHVLVLQLQ GH \DVDNODQGÕ÷ÕQÕ LIDGH HWPLúWLU�

%XQXQ \DQÕQGD� .DQDGD +�N�PHWL WDUDIÕQGDQ �� ùXEDW ���� WDULKLQGH \DSÕODQ ELOGLULP LOH
.DQDGD KDYD VDKDVÕQÕQ W�P 5XV XoDNODUÕQD NDSDWÕOGÕ÷Õ� .DQDGD KDYD VDKDVÕQGD� NDUDVXODUÕQD WHNDE�O HGHQ
KDYD VDKDVÕ GDKLO� 5XVODU WDUDIÕQGDQ LúOHWLOHQ YH\D FKDUWHU VHIHU G�]HQOHQHQ KDYD WDúÕWODUÕQÕQ XoXúODUÕQÕQ
\DVDN NDSVDPÕQGD ROGX÷X DoÕNODQPÕúWÕU� .DQDGD +�N�PHWL D\UÕFD� � 0DUW ���� WDULKL LWLEDUL\OH 5) VDKLSOL
YH EDQGÕUDOÕ JHPLOHULQ YH EDOÕNoÕ JHPLOHULQLQ .DQDGD Lo VXODUÕQD YH OLPDQODUÕQD JLULúLQLQ \DVDNODQGÕ÷ÕQÕ
DoÕNODPÕúWÕU�

'L÷HU WDUDIWDQ� 5XV SD]DUÕQGD NRQXPODQPÕú RODQ 0F&DLQ )RRGV /WG� YH &DQDGD *RRVH JLEL oRN
VD\ÕGD .DQDGDOÕ úLUNHW �ONH LoHULVLQGHNL RSHUDV\RQODUÕQÕ \DYDúODWPD \|Q�QGH NDUDU DOÕUNHQ RWRPRWLY SDUoD
YH DNVDP �UHWLFLVL 2QWDULR PHUNH]OL 0DJQD ,QWHUQDWLRQDO ,QF� YH SHUDNHQGH GHYL 4XHEHF PHUNH]OL
$OLPHQWDWLRQ &RXFKH�7DUG ,QF� JLEL ED]Õ ILUPDODU LVH �ONHGHNL RSHUDV\RQODUÕQÕ V�UG�UPH\H GHYDP
HWPHNWHGLU� 5)¶GH DOWÕ DGHW �UHWLP WHVLVLQGH \DNODúÕN ����� NLúL\L LVWLKGDP HGHQ 0DJQD¶QÕQ� úLUNHWLQ ����
\ÕOÕ UDSRUXQD J|UH 5)¶GH ��� PLO\RQ $%' 'RODUÕ GH÷HULQGH VDELW \DWÕUÕP YDUOÕNODUÕ YH ��� PLO\RQ $%'
'RODUÕ GH÷HULQGH VDWÕú KDFPL ROGX÷X EHOLUWLOPHNWHGLU� $OLPHQWDWLRQ &RXFKH�7DUG ,QF�¶LQ 5)¶GH ��
PD÷D]DVÕ EXOXQPDNWD ROXS úLUNHW� ��� NLúL\H LVWLKGDP VD÷ODPDNWDGÕU� 5)¶GH EHú DGHW IDEULNDGD ��� NLúL
LVWLKGDP VD÷OD\DQ� W�NHWLFL DPEDODMÕ� HF]DFÕOÕN� JÕGD YH LoHFHN úLUNHWOHUL LoLQ HWLNHW �UHWLPL \DSDQ YH
N�UHVHO |OoHNWH ��� PLO\DU $%' 'RODUÕ GH÷HULQGH \ÕOOÕN JHOLUH VDKLS RODQ 7RURQWR PHUNH]OL &&/
,QGXVWULHV ,QF�¶LQ LVH 5)¶GH �� PLO\RQ $%' 'RODUÕ GH÷HULQGH VDWÕú KDFPLQH XODúWÕ÷Õ |÷UHQLOPLúWLU�
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%X EHOJH J�YHQOL HOHNWURQLN LP]D LOH LP]DODQPÕúWÕU�

%HOJH 'R÷UXODPD .RGX� $���(����������')��$�%(����%���%���� KWWSV���ZZZ�WXUNL\H�JRY�WU�WLFDUHW�EDNDQOLJL�HE\V
$GUHV� 7XUNLVK (PEDVV\ LQ 2WWDZD ��� :XUWHPEXUJ 6W� 2WWDZD 21 .�1 �/�
7HOHIRQ 1R� �� ��� ��� �� �� )DNV 1R� �� ��� ��� �� ��
H�3RVWD� DNJXQK#HNRQRPL�JRY�WU
øQWHUQHW $GUHVL� ZZZ�WLFDUHW�JRY�WU
.(3 $GUHVL�

$\UÕQWÕOÕ ELOJL LoLQ�
0HKPHW +DNDQ $.*h1

7LFDUHW %DúP�úDYLUL
7HOHIRQ 1R� �� ��� ��� �� ��

45.2'

� � �

7RURQWR PHUNH]OL .LQURVV *ROG &RUS� úLUNHWL LVH \DNODúÕN ����� NLúLQLQ LVWLKGDP HGLOGL÷L 5)¶QLQ
X]DN GR÷XVXQGD EXOXQDQ .XSRO¶GDNL PDGHQFLOLN RSHUDV\RQODUÕQÕ YH 8GLQVN¶GHNL PDGHQ JHOLúWLUPH
oDOÕúPDODUÕQÕ GXUXGXUPD NDUDUÕ DOGÕ÷ÕQÕ DoÕNODPÕúWÕU� .LQURVV *ROG &RUS�¶XQ WRSODP �UHWLPLQGH 5)¶QLQ
SD\ÕQÕQ ��� ROGX÷X YH úLUNHWLQ ��� PLO\RQ $%' 'RODUÕ JHOLU HOGH HWWL÷L .XSRO 0DGHQFLOLN .RPSOHNVLQLQ
úLUNHWLQ HQ NDUOÕ RSHUDV\RQX ROGX÷X LIDGH HGLOPHNWHGLU�

%LOJLOHULQH DU] HGHULP�

0HKPHW +DNDQ $.*h1
7LFDUHW %DúP�úDYLUL

(N� .DQDGD +�N�PHWLQLQ $OGÕ÷Õ <DSWÕUÕP
.DUDUODUÕ � � 1XPDUDOÕ /LVWH

'D÷ÕWÕP�
%LOJL�
øKUDFDW *HQHO 0�G�UO�÷�QH
øWKDODW *HQHO 0�G�UO�÷�QH
*�PU�NOHU *HQHO 0�G�UO�÷�QH
8OXVODUDUDVÕ $QODúPDODU YH $YUXSD %LUOL÷L *HQHO 0�G�UO�÷�QH
8OXVODUDUDVÕ +L]PHW 7LFDUHWL *HQHO 0�G�UO�÷�QH
7LFDUHW $UDúWÕUPDODUÕ YH 5LVN 'H÷HUOHQGLUPH *HQHO 0�G�UO�÷�QH
7RURQWR 7LFDUHW $WDúHOL÷LQH
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(N����.DQDGD�+�N�PHWLQLQ�$OGÕ÷Õ�<DSWÕUÕP�.DUDUODUÕ � ��1XPDUDOÕ�/LVWH

���������Ͷȋ�����������͵Ǥ͵ȋͳȌȌ


����
1RWH��7KH�+DUPRQL]HG�&RPPRGLW\�'HVFULSWLRQ�DQG�&RGLQJ�6\VWHP�FRGHV��SXEOLVKHG�E\�
WKH�:RUOG�&XVWRPV�2UJDQL]DWLRQ��VHW�RXW�LQ�FROXPQ���DUH�SURYLGHG�IRU�UHIHUHQFH�
SXUSRVHV�RQO\�

&ROXPQ�� &ROXPQ��

,WHP *RRGV

+DUPRQL]HG�&RPPRGLW\�
'HVFULSWLRQ�DQG�&RGLQJ�
6\VWHP�FRGH

� 6HDPOHVV�VWDLQOHVV�VWHHO�OLQH�SLSH�RI�D�NLQG�XVHG�IRU�RLO�RU�JDV�SLSHOLQHV ������

� 6HDPOHVV�LURQ�RU�VWHHO�OLQH�SLSH�RI�D�NLQG�XVHG�IRU�RLO�RU�JDV�SLSHOLQHV��RWKHU�WKDQ�OLQH�SLSH�
PDGH�RI�VWDLQOHVV�VWHHO�RU�FDVW�LURQ

������

� 6HDPOHVV�LURQ�RU�VWHHO�GULOO�SLSH�RI�D�NLQG�XVHG�LQ�GULOOLQJ�IRU�RLO�RU�JDV��RWKHU�WKDQ�GULOO�SLSH�
PDGH�RI�FDVW�LURQ

�������DQG�������

� 6HDPOHVV�LURQ�RU�VWHHO�WXELQJ�RI�D�NLQG�XVHG�LQ�GULOOLQJ�IRU�RLO�RU�JDV��RWKHU�WKDQ�WXELQJ�PDGH�
RI�FDVW�LURQ

������

� ,URQ�RU�VWHHO�OLQH�SLSH�RI�D�NLQG�XVHG�IRU�RLO�RU�JDV�SLSHOLQHV�WKDW�KDV�FLUFXODU�FURVV�VHFWLRQV�
DQG�DQ�H[WHUQDO�GLDPHWHU�H[FHHGLQJ�������PP

���������������DQG�������

� ,URQ�RU�VWHHO�FDVLQJ�RI�D�NLQG�XVHG�LQ�GULOOLQJ�IRU�RLO�RU�JDV�WKDW�KDV�FLUFXODU�FURVV�VHFWLRQV�
DQG�DQ�H[WHUQDO�GLDPHWHU�H[FHHGLQJ�������PP

������

� :HOGHG�LURQ�RU�VWHHO�OLQH�SLSH�RI�D�NLQG�XVHG�IRU�RLO�RU�JDV�SLSHOLQHV�WKDW�KDV�DQ�H[WHUQDO�
GLDPHWHU�QRW�H[FHHGLQJ�������PP��RWKHU�WKDQ�OLQH�SLSH�PDGH�RI�FDVW�LURQ

�������DQG�������

� :HOGHG�FDVLQJ�DQG�WXELQJ�RI�D�NLQG�XVHG�LQ�GULOOLQJ�IRU�RLO�RU�JDV�WKDW�KDV�DQ�H[WHUQDO�
GLDPHWHU�QRW�H[FHHGLQJ�������PP�DQG�LV�PDGH�RI�IODW�UROOHG�VWHHO�RU�LURQ�SURGXFWV��RWKHU�
WKDQ�FDVLQJ�DQG�WXELQJ�PDGH�RI�FDVW�LURQ

�������DQG�������

� ,QWHUFKDQJHDEOH�URFN�GULOOLQJ�RU�HDUWK�ERULQJ�WRROV�WKDW�KDYH�ZRUNLQJ�SDUWV�PDGH�RI�VLQWHUHG�
PHWDO�FDUELGHV��FHUPHWV��GLDPRQG�RU�DJJORPHUDWHG�GLDPRQG

�������DQG�������

�� 3RZHU�GULYHQ�UHFLSURFDWLQJ�SRVLWLYH�GLVSODFHPHQW�SXPSV�IRU�OLTXLGV��RWKHU�WKDQ�SXPSV�ZLWK�
PHDVXULQJ�GHYLFHV��FRQFUHWH�SXPSV�DQG�IXHO��OXEULFDWLQJ�RU�FRROLQJ�PHGLXP�SXPSV�IRU�
LQWHUQDO�FRPEXVWLRQ�SLVWRQ�HQJLQHV

������

�� 3RZHU�GULYHQ�URWDU\�SRVLWLYH�GLVSODFHPHQW�SXPSV�IRU�OLTXLGV��RWKHU�WKDQ�SXPSV�ZLWK�
PHDVXULQJ�GHYLFHV�DQG�IXHO��OXEULFDWLQJ�RU�FRROLQJ�PHGLXP�SXPSV�IRU�LQWHUQDO�FRPEXVWLRQ�
SLVWRQ�HQJLQHV

������

�� /LTXLG�HOHYDWRUV�DQG�WKHLU�SDUWV��RWKHU�WKDQ�SXPSV �������DQG�������

�� 1RQ�K\GUDXOLF�RU�QRQ�VHOI�SURSHOOHG�ERULQJ�RU�VLQNLQJ�PDFKLQHU\��DQG�WKHLU�SDUWV��IRU�ERULQJ�
HDUWK�RU�H[WUDFWLQJ�PLQHUDOV�RU�RUHV��RWKHU�WKDQ�WXQQHOOLQJ�PDFKLQHU\�DQG�KDQG�RSHUDWHG�
WRROV

�������DQG�������

�� 3DUWV�IRU�OLIWLQJ��KDQGOLQJ��ORDGLQJ�RU�XQORDGLQJ�PDFKLQHU\ ������
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